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LONDON (Standard & Poor's) Oct. 14, 2008--In its latest report on the
insurance market in the Kingdom of Saudi Arabia (see "Insurance And
Reinsurance In The Kingdom of Saudi Arabia: Economic And Industry Risks Exist,
But Market Prospects Remain Strong"), Standard & Poor's Ratings Services says
that insurance and reinsurance in the Kingdom have entered a new era of
strength and opportunity in 2008, despite some inevitable short-term
uncertainties during the recent transitional period from an unregulated to a
regulated marketplace.

"During the past three years, most of the 100 or so unregulated, offshore
insurers that traditionally made up much of the Kingdom's insurance market
have ceased trading in Saudi Arabia," said Standard & Poor's credit analyst
David Anthony. "Those that wished to remain active in the Saudi market have
had to comply with the new regulations by bringing their local operations
onshore. The resulting, newly established Saudi companies had to be listed on
the Riyadh Tadawul stock exchange and a majority of their equity had to be
Saudi-owned. Insurers also had to adopt the authorities' newly defined
regulations on minimum capitalization, corporate governance, market conduct,
and the employment of Saudi citizens."

Mr. Anthony said: "An additional aspect of the new regulations has been
to force insurers to structure their operations to implicitly comply with
Sharia law. This means operating along cooperative insurance lines, with
separate shareholder and policyholder accounts."
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Additional Contact:
Insurance Ratings Europe;
InsuranceInteractive_Europe@standardandpoors.com

The report is available to subscribers of RatingsDirect, the real-time
Web-based source for Standard & Poor's credit ratings, research, and risk
analysis, at www.ratingsdirect.com. If you are not a RatingsDirect subscriber,
you may purchase a copy of the report by calling (1) 212-438-9823 or sending
an e-mail to research_request@standardandpoors.com. Ratings information can
also be found on Standard & Poor's public Web site at
www.standardandpoors.com; select Ratings in the left navigation bar, then
Credit Ratings Search. Alternatively, call one of the following Standard &
Poor's numbers: Client Support Europe (44) 20-7176-7176; London Press Office
(44) 20-7176-3605; Paris (33) 1-4420-6708; Frankfurt (49) 69-33-999-225;
Stockholm (46) 8-440-5914; or Moscow (7) 495-783-4017.
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